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TOGETHER with all and singular the rights, memnbers, hereditaments, and sppurtenices to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. sir conditioning, phunbing and elatneal fivtures, wa
to wall carpeting, fences and gates, and any other equipment or fintures now or hereafter sttached. conmectad or fitted inany manner,
i; bein:i‘_ the intention of the partics hereto that 211 such fisteres and equipment, sther than household furniture, be wrsidered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortsauee. its successors and assigus forever.

The Mortgagor represents and warrants that said Mortzagor is seirvld of the above deseribed proemises in foe simple absolute; that
the alove described promises are free and dear of all Bens or other encumbrasces: that the Mortyapor is Lua fully empowered to con-
vey or encumber the same; and that the Mortzagor will forever defend the wid premises unto the Mortgager, its successors and assigns,
from and against the Mortgagor and every person whomsoever limfully claiming or to s the same or any part theeof.

THE MORTGACOR COVENAXNTS AND ACGREES AS FOLLOWS:

b That the Mortgagor will promptly pay the principal and interest on the indebtaldress evidenced by said promissory note at the
times ard in the manner therein provided.

2_ That this mortgage will secure the Mortgagee for any additional suns which may le advanced heresfter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, haizard insurance preminms, repairs or other sich purposes purstant to the
provisions of this mortgage, and alss for any boans or advances that may hereafter be made by the Mortgages to the Mortgagor under
the authority of Sec. 45-53, 1962 Code of liws of Sputh Carclina, as amendeald, or similar statutes; ardd all suems so ahoancal shall Lear
interest at the same rate or rates as that provided in said rote unless otherwise agreed upon by the parties and shall be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Muttgagor will keep the improvements on the mortgaged premises, whether now existing or herexfter to be ervctul, insured
against Joss by fire, windstorm and other hazards in 2 sum ot less than the balinge due hereunder at any time a! in 2 company o1
companies acceptable to the Montgagee, and Mortgagor doss hereby assign the policy or polivies of insunime to the Muatyaee and
agrees that all such policies shall be hield by the Mortgagee should il so require and shall inddude loss payalle clenes in bnor of the
Mortgagee; ared in the event of loss, Mortgagor will give immedizte notice thereof to the Mortgayee by regbtered muib and she Lid e
Mortgagor at any time {1l to keep said premises jnsured or hil to pay the premiums for such insurance, then the Molgagee may cause
such improveinents to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurarae, with mnterest as
hereinabrove provided.

4. That the Morigagor will keep all improvements upon the mortgiged premises in good repair, and should Murtyagor fail to do
. the Mortgagee 1nay. at its oplion, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mort gave, with interest as hereinabove providald. .

5. That the Mortuagee may at any time rejuire the issuance and maintenace of insurarmce upon the Lfe of any person obligated
urder the indeltedness sccured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee a3 beneficiary, aud if the

Srci;miums are not othermise paid, the Muoiigagee may pay said premiums and any amount so paid shall become a put of the mortgage
dedt.

6. That Mortzavor agrees to pay all taves and other public assessments lovied against the mortgaged premises on or before the
Jie dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee inuuediately upon payment, and shovkl the Mort-
gigor fail to pay such taves and assessments when the same shall fall due, the Morteagee nay, ot its option. pay the same and chasge
the amounts so paidd to the mortvave debt and collect the sime under this mortgave. with interest as above provided.

7. That if this mortgage secures 2 “construction loan™, the Morteavor agrees that the principal amonrt of the indebtedress h(-reb_y
secured shall Le dishursed to the Mortgagor in periodic paymerts, as constoinction progresses, in accordance with the terms and condi-

tkins of 2 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Morteazor will not further encumber the premises above desaibesd, without the prior consent of the Moitgayee, and
should the Morteagor so encumber such premises. the Mortgzagee may. at its option, delare the indebtadness hereby sevured to
immediately due and payable and may institute any proceedings necessany to wolledt said indebtedness.

9. That should the Mortyazor alienate the mortyaged premises by Contract of Sale. Bord for Title, or Dexd of Convevance, and
the within mortgage indebtedness is not paid in full, the Mortzazor or his Purchaser shall be required to file with the Association an
application for an asstmption of the mortuaze indebteduess, pay the reaswonall cost as reanired by the Association for processing the
assnmption. furnish the Association with a copy of the Contract of Sitle, Bond Fir Title, or Deed of Comvevance, and have the interest
rate on the loan balance existing at the time of transfer molificd by increwsing the interest rate on the said loan balance to the maxi-
murn rate per anaum pormitted to be chargad at that time by applic able South Caroling hiw, or a lesser increase in interest rate as may
te determined by the Assoviation. The Assexiation will notify the Morteagor or his parchaser of the new interest rate and monthly pay-
mehts, and will mail him a pew passbock. Should the Mortzegor, or his Prardhser, f2:] to coruply with the proiisions of the within
paragraph. the Mortgagee. at its vption. may declare the irdebtedness hereby socured to be immedittely due and paxable and may
institute any proccedings necessary to collet saild indebtedness.

10, That shoukl the Morteazor fail to make pavments of principral and interest as due on the promissony note and the same shall be
unpaid for a period of thitty (30) davs. or if there should be any Failure to comply with and abide by any by-laws or the charter of
the Morteazee, o any stipulations set oul in this mortgage the Morteagee. at its option may write to the Morteagor at his last known
address giving him thirty {30) days in which to rectify the said defandt and should the Mosteagor £ail to rectify said default within the
said thinty davs. the Mortgazee, mav. at its eption, increase the interest rate on the loan halance for the rimining term of the loan or
for a lesser torm to the mavimum rate per arnum permilted to be ¢ harced at tht time by applicalde Sonth Carclina law, or a lesser
increase rate as may be determined by the Awociation. The monthly pasirents will he adinded accondinegly.

11, That shoukd the Morteavor fail to abe pasiuents of principal and interest s die on the promissory ote and thonld any monthly
installment become past diue for a peried in excess of 13 days, the Martragee may eddledt a “hite charge™ not 1o eveeed an amount

enqual to five {374 ) per centum of any sich past due instillment in order to wover the extre expense indident to the hardling of such
delinuent payments.

12. That the Mortzagor herchy assigns to the Morteagee, its succeswrs and assizns all the rents issues. and profits accming from
the morteaged premises. retaining the right to colledt the same 0 tone as the debt hendy secuted s not in arrears of payment. but
should any part of the principal indebtedness, or interest, ties, or fire insnrance premiums, be past due and unpaid. the Mortgagee
may withont notice or further proceedings take over the mateaged premises, if they shall be oconpied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness herely wonred, withont Hahility to account for anything more
than the rents and profits actnally collectead, less the cost of collection and any tenant is anthorized. upon request by Morlgagee. to
make al} renta) payinents direct to the Morgigee. withont lability to the Mortragror. netil natificd to the contrary by the Mortgagee;
and should said premises at the time of ©xch defanlt be occupied by the Muortgavor, the Matgagee may apply to the Indee of the
County Court or to any Julge of the Conrt of Common Pleas who shall be resident or presidding in the county aforeaid for the appoint-
ment of a receiver with aunthority to take possession of said premises and ottt such rents and profits. applying said rents, after pay-

ini!l the Icost of collection, to the mortzage debt without lubdity t) account for anything more than the rents and profits actually
coilected.

13. That the Morteagee. at its option, may require the Mortgasgror to pay to the Moartzagee, on the first day of each month until the
note secured heteby is fulli: paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiuins that will next become due and paiable on policies of norteave gnaranty insurance Gf applicable), fire and other
hazard insurance covering the mortgaged propesty.. plus taes. and assessments rext diue on the mortganwd premises (all as estiznated by
the Moertzagee) less all sums already paid therefor. divided by the number of months to dapse before one rmonth prinr to the date when
such preminms. taves. and assessments will be due and pavable, such sums to be hell by Morteazee to pay said preminms, taxes and
special assessments. Should these pavments exceed the amourt of payments actmally made by the Morluagee for tates, assessments. or
instrance premiums, the excess may be credited by the Mortzager on subsequert paymients to e made by the Motzagor; if, however.
said sums shall be insufficient to make said pavments when the same shall become due and payable, the Morteazor shall pay to the
Mortgagee any amounts necessary to make op the deficiency. The Morteavor Fusther aurees that at the end of ten years from the date
hereof, Morteagee may, at its option. apply for renewal of mortgage guaranty or similar insnrance Of applicable) coverinzg the balance
then remaining due on the morteage debt. ard the Morteazor mayv. at its option. pay the sinele premivm required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the morteage debt. i which event the Morteazor shall

repay to Morteagee such preminm pavment, with interest. at the rate specificd in said promissory nate. in eqqual monthly installments
over the remaining payment period.

Page 2

' 4328 .RV-2



